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ENGLISH VERSION

Instructions: (1) Give answer of MCQ in main answerbook only.

(2) Figures to the right side indicate marks.

1 McCQ. 20
(1) Full form of GAAP is Generally Accepted _____
principles.
(A) Accounting (B) Accounts
(C)  Audit (D) Actual

(2) What is the title of Indian Accounting standard No. 16 ?
(A) Cost of employed capital
(B) Owners Borrowing cost
(C) Borrowing cost

(D) None of the above
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(3) At which price all things which are related to packages

suspense account are define ?

(A) Standard price (B) Return price
(C) Costprice (D) Purchase price
(4) The main object of inter firm comparison is to

define the management for improve the efficiency.
(A) Detail of expenses

(B) Only demerits

(C) Present achievement and ruffles

(D) Picture of throat-cut competition.

(5) The center for inter firm comparison was established in
which yearin UK. ?

(A) 1949 (B) 1969

(C) 1958 (D) 1959

(6) Which of the following account is not opened in integrated

accounting system ?

(A) Bank Afc.

(B) Machinery Ale.

(C) General Ledger Control Ale.

(D)  Administration overhead Ale.
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(7)  Which account of the following is opened in both integrated

and non-integrated accounting system ?
(A) Stock ledger control Ale.

(B) Work in progress Ledger Control Ale.
(C)  Finished Goods Ledger Control Ale.
(D) All of the above

(8) Which of the two acecounts are co-ordination in integrated

accounting system ?
(A) Cost accounts and management accounts
(B) Financial accounts and social responsibility accounts.

(C) Financial accounts and cost accounts

(D) None of the above.

(9)  Which body formulates accounting standards ?
(A) State Government (B) 1ICAI
(C)  Finance Minister (D) SEBI.

(10) Inter firm comparison is one type of the
(A) Techniques (B) Methods
(C) Tools (D) None of the above.

(11) Following details are available for debtors.

Opening Balance Rs. 24000, Closing Balance Rs. 29000,
(Cash received from debtors Rs. 72000. What is the amount

of difference ?
(A) Credit Sales (B) Credit Purchase
(C) Cash Sales (D) Baddebts
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(12) Control accounting system, when there is Abnormal Loss
of Material, it is debited to

(A) Labour control Alc.
(B) General Ledger Control Ale.
(C) Costing P & L Alc.

(D) None of the above.

(13) In non-Integral Accounting system, Normal Idle Time
Labour is debited to

(A) Costing P & L. Alc.
(B) Work in progress Ledger Control Ale.
(C) Factory overhead Exp. Alc.

(D) General Ledger control Ale.

(14) Full form of IFRS
(A) International Financial Reporting Standard
(B) International financial Regulation System
(C) Inter Firm Relation System

(D) Indian Financial Reporting Standard

(15) Full form of ASB
(A) Accounting System Body
(B) Accounting Standard Body
(C)  Account Standard Board

(D) None of the above.
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(16) What is the title of Indian Accounting standard No.

(A) Government Accounts
(B) Accounts of Government Assets
(C)  Accounts for Government Grants

(D) Non-Government Income

127

(17) Packages which are sale as scrap are transferred in which

account ?

(A) Packages suspense Alc.
(B) Packages provision Alc.
(C) Packages Trading Alc.
(D) None of the above.

(18) "Earning per share"is Accounting standard No.

(A) AS-18 (B) AS-22

(€) AS-19 D) AS-20

(19) In packages accounts rent is expense for

(A) Customer (B) Company

(C) (A and (B) (D) None of the above

(20) Control Accounting system means
(A) Integrated Accounting system.
(B) Non-Integral Accounting system
(C) Reconciliation of cost and Financial Accounts.
@) (B) and (C)
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2 In the books of SANYAM Manufacturing Co. on date 12
1-4-2013, the following balance were :-

Particulars Rs.
* Material Ledger control Alc. 61,200
* Work in progress Ledger control Alc. 13,500
* Finished Goods Ledger control A/c. 45,300
* General Ledger control Ale. 1,20,000

The Conclusion of transactions during the year 2013-14 is as

follow.

* Sales 12,75,000
* (Cost price of sold goods 9,00,000
* During year : Cost of produced goods 8,70,000
* Material purchase 3,75,000
* Material purchase for particular job 42,000
* Return material to the businessmen 33,000

Issued to production department :-

Direct Materials 2,70,000

Indirect Materials 97,500
* Salary :-

Sales office staff 46500 -

Office staff 12000

Storekeeper 39000 97500
* Direct wages 2,13,000
* Indirect wages 61,500

Factory overhead Exp. :-
Paid 1,92,000

Recovery  3,33,000
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* Selling overhead Exp. :-
Paid 91
Recovery 1,35
* Distribution overhead Exp. :-
Paid 72
Recovery 1,18
* Head Office overhead Exp. :-
Paid 42

Recovery 52

,000

,000

000

000

000

500

Prepare necessary control Accounts and a Trial Balance for date

31-3-2014 in the books of company.

OR

2 Some balance in the cost ledger of "MAHESHWARI ENGG. 12

CO" Litd. as on 1-4-2013 were given below :

Particulars Debit Credit
Rs. Rs.

* Material Ledger control Alc. 6900

* Work in progress Ledger control Afe.| 31,200

* Finished Goods Ledger control A/c. 13,800

* Qeneral Ledger control Alc. 52,380

* Factory overhead exp. Alec. 300

* Administrative overhead exp. A/c. 180
52,380 52,380
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Transaction incurred during the year :-

Particulars Rs.
* Sales 1,26,000
* Material purchase 30,000
* Material issued for production 29,400
* Wages :- Paid 48,000
* Direct wages 45,000

Recovered in production account :-

Factory expenses 13,200

Administrative exp. 7200
* (ost of finished goods during the year 1,08,000
* Finished goods sold (on cost price) 1,14,000
* Material issued for repairing 1200
* (Cartage inward of the material issue for production 480
* Administrative overhead Exp. 7020
* Factory overhead Exp. 8700

Prepare necessary control accounts in the cost ledger and also

prepare Trial Balance as on dt. 31-3-2014.

3 Saloni Ltd. keeps its accounts as the integrated method. 12
The balances are as following on date 1-4-2013.

Particulars | Rs. Particulars Rs. Particulars Rs.
Share Plant & Sundry

capital 1,25,000 Machinery 1,25,000 | debtors 20,000
Bank over Raw Materials | 50,000 | Sundry

draft 40,000 creditors 30,000
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Transaction during 2013-14 :

Particulars Rs. | Particulars Rs.
Raw materials stock Received from debtors | 3,00,000
(31-3-2014) 26,000 | Selling of finished
Raw materials purchase | 80,000 goods (on sales price) | 2,86,000
Issued raw materials Finished goods stock
to production from production Ale. | 1,91,000
department 1,00,000
Paid to creditors 85,000 | Factory overhead Exp.:
Direct wages paid 95,000 Paid 87,500
Selling - distribution Recovery 93,000
Exp. 10,000 | Direct wages debited
to production Ale. 93,000

Prepare necessary accounts and trial balance for date 31-3-2014.

OR
3 Pooja Ltd. keeps their accounts on integral system. 12
Following are the balances of the company as on date 1-4-2013.
Particulars Debit Rs. | Credit Rs.
Stores Ledger control Ale. 1,21,500
Work in progress ledger control Alc. 1,14,750
Finished stock Ledger control A/c. 87,750
Fixed Asset 3,71,250
Debtors and Creditors 81,000 54,000
Bank Balance 67,500
Share Capital 5,40,000
P &L Al 2,16,000
Provision for Depreciation 33,750
8,438,750 8,43,750
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Following are the transactions for the year ended on dated

31-3-2014.
Particulars Rs. Particulars Rs.
Material :- Payment to creditors | 6,81,750
Purchased 6,75,000
Issued for repairing 13,500 Collection from
Debtors 19,57,500
Issued for production 7,42,500 Depreciation on
Wages :- Machinery 8775
Direct | 5,87,250 Finished goods at
Indirect| 33,750 cost during year 14,51,250
Cost of goods sold 14,885,000
Production overheads :- Sales (Credit) 20,25,000
Paid 2,70,000
Allocated 3,24,000
Paid & Allocated :-
Administrative overheads 81,000
Selling overheads 94,500
Prepare necessary accounts and Trial Balance.
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4 Anita Food Processing Private Ltd. send Mango Pulp in 13

plasticdars. Itis priced at Rs. 22 per Jar. If the customer return

the Jars within a month, Rs. 16.80 is credited per Jar.
AFPPL Book's details is as under :-

The position of as on dt. 1-4-2013 :-

(i) Returnable Jars ..., 8400
(i) dJar'sstockinhand ... 16800
(ii1)) The Price calculated for each Jar. ........................ Rs.4.20
(iv)  Debtors of Jar [Remaining Balance] ................... Rs.44,100

Transaction during the year 2013-14 :-

(1) Each Jar bought at Rs. 10.50 during the year ............. 63,000
(ii)  Jarssent to the customer during the year ................ 10,50,000
(ii1)) Jars returned by the customers during the year. ... 10,08,000

(iv) dJars sent to the customers in March-14, which

arenotreturned yet. ... 21,000

(v)  Damaged Jars sold during the year
[Sales price Rs.10,500] ..o, 4200

(vi)  Received cash from the debtors of Jars during

theyear ... Rs. 23,10,000

Consider as on the 31-3-2014 the cost of each remaining Jar is
50% less of its cost price. From the above details, Prepare

following accounts in AFPPL Books.
(1) dJars Debtors Ale.

(2) Jars Stock Ale.

(3) dJars Trading Ale.

(4) Jars provisions Afc.

OR
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4 Manish Ltd. sells its product in returnable boxes which are 13

charged at Rs. b/- to its customers. If customers return boxes

within Two months, they are credited worth Rs. 3/-per boxes.

On 1-4-2013 the number of boxes in the factory were 20,000

and with customers 50,000. All the stock of boxes was valued at
Rs. 2/- each.

Transactions during the year :-

(D

@

)

(4)

)

©)

)

60,000 Boxes were purchased, at Rs. 2.50.

1,00,000 Boxes were sent to customers.

90,000 Boxes were returned by customers.

2000 Boxes were sold as a scrap for Rs. 1000.

1000 Boxes were destroyed by fire.

50,000 Boxes were returnable with customers on 31-3-2014 .

Cash received from customers Rs. 3,15,000 from above

details prepare :-

(1) Customers Ale.

(2) Boxes Trading Alc.

(3) Boxes Provisions Alc.
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5 Explain the merits and demerits of Inter-firm comparison.

OR

5 Explain the merits and demerits of uniform costing.
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